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GENERAL AND PERMANENT LAWS-1960
date of this act, may be calculated, at the option of the company,
according to any standards which produce greater aggregate re-
serves for such category than those calculated according to the
minimum standard herein provided, but the rate or rates of interest
used shall not be higher than the corresponding rate or rates of
interest used in calculating any nonforfeiture benefits provided for
therein. Provided, however, that reserves for participating life in-
surance policies issued on or after the effective date of this act may,
with the consent of the Commissioner, be calculated according to a
rate of interest lower than the rate of interest used in calculating the
nonforfeiture benefits in such policies, with the further provision
that if such lower rate differs from the rate used in the calculation
of the nonforfeiture benefits by more than one-half per cent the
company issuing such policies shall file with the Commissioner a
plan providing for such equitable increases, if any, in the cash
surrender values and nonforfeiture benefits in such policies as the
Commissioner shall approve.
Any such company which at any time shall have adopted any
standard of valuation producing greater aggregate reserves than
those calculated according to the minimum standard herein provided
may, with the approval of the Commissioner, adopt any lower stand-
ard of valuation, but not lower than the minimum herein provided."
SECTION 5. Standard Nonforfeiture Law established.-Sections
6 through 12 of this act shall be known as the Standard Nonforfeiture
Law. After the effective date of this act, any company may file with
the Commissioner a written notice of its election to comply with the
provisions of Sections 6 through 12 of this act after a specified date
before January 1, 1966. After the filing of such notice, then upon such
specified date (which shall be the operative date for such company),
Sections 6 through 12 of this act shall become operative with respec-
tive to the policies thereafter issued by such company. If a company
makes no such election the operative date of Sections 6 through 12
of this act for such company shall be January 1, 1966.
SECTION 6. Certain provisions to be included in policies issued
after effective date of Section 5.-In the case of policies issued on
or after the operative date of Section 5 of this act, no policy of life
insurance, except as stated in Section 12, shall be issued or delivered
in this State unless it shall contain in substance the following provi-
sions, or corresponding provisions which in the opinion of the Corn-


